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Information list of a subject
	University: Bratislava International School of Liberal Arts (BISLA)

	Faculty: 

	Subject code
	Subject name: Introduction to Public Finance

	Type, scope, and method of educational activities: One weekly meetings of 120 minutes each, amounting 34,5 hours total. Every week, the first meeting takes the form of a lecture and the second, of a seminar. (full-time form) 

	Number of credits:  ECT

	Suggested semester: . semester

	Level of studies: 1

	Conditional previous subjects: 

	Requirements for the course: 
Course evaluation (%): A – excellent: 100-93%, B – very good: 92-84%, C – good: 83-74%, D – satisfactory: 73-63%, E – sufficient: 62-51%, Fx – fail: 50-0%. 

Passing the course assumes that student was not absent at more than 4 class sessions. Late arrival is marked as a “tardie”. Three tardies equal one absence. Missing more than 15 minutes of the class is considered an absence.
Passing the course assumes that the student was not absent from more than four class sessions.
·         Late arrival is marked as a “tardie.” Three tardies equal one absence.  
·         If a student misses more than four classes due to serious health reasons, they must consult with the Studies Coordinator.
·         Plagiarism (including the use of artificial intelligence to produce text) results in Fx and may lead to disciplinary proceedings. Refer to the BISLA Guidelines on the Ethical Use of Artificial Intelligence in Research and Writing
·         Missing more than 15 minutes of class is considered an absence.
·         The use of electronic devices is strictly prohibited during the class.

	Learning outcomes: To gain a practical understanding of how governments manage public resources through taxation, spending, budgeting, and borrowing. Learn to interpret public budgets, identify key challenges in fiscal policy, and evaluate the economic and political impacts of public debt and fiscal consolidation. Develop the ability to critically assess trade-offs in public finance and participate in debates about fairness, efficiency, and sustainability of fiscal decisions.

	Brief outline of the course: 
· Introduction to public finance and the role of government

· Anatomy of public budgets and their political context

· Revenue sources: taxation, fees, and intergovernmental transfers

· Principles of taxation and tax justice

· Public expenditures and allocation of resources

· The budget process and citizen participation

· Budgeting methods: line-item, performance, and program budgeting

· Capital budgeting and infrastructure investment

· Understanding public debt: concepts, risks, and measurement

· Fiscal consolidation: when and how governments tighten budgets

· Budget transparency, accountability, and anti-corruption tools

· Simulation of local budget decision-making

· Fiscal policy in a changing world: debt, aging, and climate finance

	Reaccommended readings: Khan, A. (2024). Fundamentals of public budgeting and finance. Palgrave Macmillan.

	Language of the course: English

	Notes: 

	Evaluation
Total number of evaluated students: 

A

B

C

D

E

FX

(percentage of students who got A)

(percentage of students who got B)

(percentage of students who got C)

(percentage of students who got D)

(percentage of students who got E)

(percentage of students who got FX)



	Instructor: Ing. Martin Hudcovský, PhD.

	Date of the last change: 

	Approved: doc. Samuel Abrahám, PhD.
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